
Midas Funds
D e c e m b e r  3 1 ,  2 0 0 0

A N N U A L  R E P O R T

MIDAS
F U N D S

Discovering Opportunities

M I D A S M A G I C

M I D A S F U N D

M I D A S I N V E S T O R S

M I D A S U.S .  A N D O V E R S E A S F U N D

M I D A S S P E C I A L E Q U I T I E S F U N D

D O L L A R R E S E RV E S



22

Under the terms of the investment management agreement of Dollar Reserves, Inc.,
the Investment Manager receives a management fee, payable monthly, based on the average
daily net assets of the Fund, at the annual rate of .50 of 1% of the first $250 million, .45
of 1% from $250 million to $500 million, and .40 of 1% over $500 million. The Invest-
ment Manager voluntarily waived $152,068 of its management fee for the year ended
December 31, 2000.                                                

Pursuant to the investment management agreements with each Fund, the Investment
Manager has agreed to waive all or part of its fee or reimburse any Fund monthly if and to
the extent the aggregate operating expenses of the Fund exceed the most restrictive limit
imposed by any state in which shares of the Funds are qualified for sale, although currently
the Funds are not subject to any such limits. Each Fund has adopted a plan of distribution
pursuant to Rule 12b-1 under the 1940 Act. Under each Plan, each Fund pays the Fund’s
Distributor, Investor Service Center, Inc., an affiliate of the Investment Manager, a fee of
.25% (Midas Magic, Inc., Midas Fund, Inc. and Dollar Reserves, Inc.) and 1.00% (Midas
U.S. and Overseas Fund Ltd., Midas Special Equities Fund, Inc. and Midas Investors Ltd.)
for distribution and shareholder services. The shareholder service fee is intended to cover
personal services provided to the shareholders of the Funds and the maintenance of share-
holder accounts. The distribution fee is to cover all other activities and expenses primarily
intended to result in the sale of the Funds’ share. For Midas U.S. and Overseas Fund Ltd.,
the Distributor has made a partial contractual fee waiver that will continue through May 1,
2001 and has waived $47,611 in distribution expenses for the year ended December 31,
2000. For Midas Investors Ltd., the Distributor has made a partial contractual fee waiver
that will continue through May 1, 2001 and has waived $28,039 in distribution expenses
for the year ended December 31, 2000. For Dollar Reserves, Inc., the Distributor has
voluntarily waived $90,985 of its distribution fee for the year ended December 31, 2000.

Certain officers and directors of the Fund are officers and directors of the Investment
Manager and the Fund’s Distributor. The Funds reimbursed the Investment Manager
$132,518 for providing certain administrative and accounting services at cost during
the year ended December 31, 2000. In addition, Dollar Reserves, Inc. and Midas Fund, Inc.
paid the Distributor $82,070 and $57,722, respectively, for payments made to certain
brokers for transfer agent services.

At December 31, 2000, aggregate cost and net unrealized appreciation (depreciation)
of securities for federal income tax purposes were as follows:

Federal Income Gross Unrealized Gross Unrealized Net Appreciation
December 31, 2000 Tax Cost Appreciation Depreciation (Depreciation)

Midas Magic, Inc. $ 1,104,257 $ 27,817 $ 77,664 $ (49,847) 
Midas Fund, Inc. 50,503,761 4,660,112 16,499,008 (11,838,896)
Midas Investors Ltd. 3,911,255 442,223 934,330 (492,107)
Midas U.S. and Overseas Fund Ltd. 4,602,846 140,442 271,209 (130,767)
Midas Special Equities Fund, Inc. 26,097,904 6,061,196 490,859 5,570,337

Notes to Financial Statements
C O N T I N U E D
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Notes to Financial Statements
C O N T I N U E D

Purchases and sales of securities other than short term notes were as follows:

For the year ended Purchases Proceeds from the
December 31, 2000 of Securities Sale of Securities

Midas Magic, Inc. $  1,714,351        $ 1,718,146
Midas Fund, Inc. 51,411,054 70,310,288
Midas Investors Ltd. 3,666,579 4,392,637
Midas U.S. and Overseas Fund Ltd. 17,336,589 21,475,649
Midas Special Equities Fund, Inc. 90,144,809 104,168,060

T he Funds have a committed bank line of credit at an interest rate equal to the Federal
Reserve Funds Rate plus 1.00 percentage point for leveraging and/or temporary or
emergency purposes. At December 31, 2000, the outstanding balance, and for the

year ended December 31, 2000, the weighted average interest rate and the weighted aver-
age amount outstanding were as follows:

For the year ended Outstanding Weighted Average Weighted Average
December 31, 2000 Balance Interest Rate Amount Outstanding

Midas Magic, Inc. $ –                7.31% $   13,471
Midas Fund, Inc. 3,550,010 7.39% 2,360,827
Midas Investors Ltd. 27,493 7.24% 112,215
Midas U.S. and Overseas Fund Ltd. 489,048 7.19% 903,278
Midas Special Equities Fund, Inc. 2,585,245 7.16% 3,171,112
Dollar Reserves, Inc. 489,935 6.57% 121,919

The Funds participate in repurchase agreements with the Funds’ custodian. The
custodian takes possession of the underlying collateral securities which are valued daily to
ensure that the fair market value, including accrued interest is at least equal, at all times,
to the repurchase price. In the event of default of the obligation to repurchase, the Funds
have the right to liquidate the collateral and apply the proceeds in satisfaction of the oblig-
ation. Under certain circumstances, in the event of default or bankruptcy by the other
party to the agreement, realization and/or retention of the collateral may be subject to
legal proceedings.

The Funds have entered into an arrangement with its transfer agent and custodian
whereby interest earned on uninvested cash balances was used to offset a portion of the
Funds’ expenses. During the period, the Funds’ transfer agent fees and custodian fees were
reduced by $69,796 and $8,999, respectively, under such arrangements.

5
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Financial Highlights - Midas Magic, Inc.

Financial Highlights - Midas Fund, Inc.

Years Ended December 31,

2000 1999 1998 1997 1996

Per Share Data*
Net asset value at end of year    $1.36 $1.51 $2.11 $5.15 $4.25

Income from investment operations:
Net investment loss (.02) (.01) – (.03) (.05)
Net realized and unrealized gain (loss) on investments (.50) (.14) (.60) (3.01) .95

Total from investment operations (.52) (.15) (.60) (3.04) .90

Less distributions:
Distributions from net realized gains – – – – –

Net asset value at end of year $.84 $1.36 $1.51 $2.11 $5.15

Total Return (38.24)% (9.93)% (28.44)% (59.03)% 21.22%

Ratios/Supplemental Data
Net assets at end of period (000’s omitted) $34,820 $71,820 $87,841 $100,793 $200,457

Ratio of expenses to average net assets (a) (b) 3.48% 2.81% 2.33% 1.90% 1.63%

Ratio of net investment loss to average net assets (c) (2.35)% (.80)% (.02)% (.72)% (.92)%   

Portfolio turnover rate 109% 74% 27% 50% 23%

* Per share net investment loss and net realized and unrealized gain (loss) on investments have been computed using the average number of shares outstanding. These computations had no effect on
net asset value per share.

** Annualized.
(a) Ratio prior to reimbursement by the Investment Manager was 2.15% and1.83%,  for the years ended December 31, 1997 and 1996,  respectively.
(b) Ratio after transfer agent and custodian credits was 3.40%, 2.73%, 2.30%, 1.88% and1.61% for the years ended December 31, 2000, 1999, 1998, 1997 and 1996, respectively.
(c) Ratio prior to reimbursement by the Investment Manager was (.97)%, and (1.12)%, for the years ended December 31, 1997 and 1996, respectively.

Two
Year Year             Months Years Ended October 31,

Ended Ended Ended
12/31/00 12/31/99 12/31/98 1998 1997 1996

Per Share Data*
Net asset value at beginning of period $21.63 $14.57 $15.67 $24.92 $24.24 $18.73

Income from investment operations:
Net investment income (loss) .01 .03 (.04) (.25) (.59) (.56)
Net realized and unrealized gain (loss) on investments       (5.63) 10.28 .98 (7.20) 6.17 6.07

Total from investment operations                                 (5.62) 10.31 .94 (7.45) 5.58 5.51
Less distributions:

Distributions from net investment income – (.03) – – – –
Distributions from net realized gain on investments (.92) (3.22) (2.04) (1.80) (4.90) –

Total distributions (.92) (3.25) (2.04) (1.80) (4.90) –

Net asset value at end of period $15.09 $21.63 $14.57 $15.67 $24.92 $24.24

Total return (25.83)% 70.58% 6.48% (31.29)% 27.55% 29.42%

Ratios/Supplemental Data
Net assets at end of period (000’s omitted) $1,030 $857 $548 $613 $1,771 $1,200

Ratio of expenses to average net assets (a)(b) 2.52% 2.40% 2.85%** 2.09% 2.81% 2.55%

Ratio of net investment loss to average net assets 0.08% 0.18% (1.54)%** (1.38)% (2.65%) (2.23%)    

Portfolio turnover rate 283.45% 357.71% 0% 207.02% 44.00% 42.48%

** Per share net investment income (loss) and net realized and unrealized gain (loss) on investments have been computed using the average number of shares outstanding. These computations had no
effect on net asset value per share.

** Annualized.
(a) Ratio prior to reimbursement by the Investment Manager was 9.42%, 12.44%, 18.84%**, 9.27%, 10.47% and 4.44%, for the years ended December 31, 2000 and 1999, the two months ended

December 31, 1998 and the years ended October 31, 1998, 1997 and 1996, respectively.
(b) Ratio after custodian fee credits was 2.16% and 2.13% for the years ended December 31, 2000 and 1999, respectively and 1.97% for the year ended October 31, 1998. There were no custodian fee

credits for prior years.



Financial Highlights - Midas U.S. and Overseas Fund Ltd.
Years Ended December 31,

2000 1999 1998 1997 1996

Per Share Data*
Net asset value at beginning of year $10.52 $7.17 $7.35 $7.91 $8.36

Income from investment operations:
Net investment loss (.23) (.10) (.10) (.05) (.24)
Net realized and unrealized gain on investments (5.13) 3.49 .18 .46 .68

Total from investment operations (5.36) 3.39 .08 .41 .44

Less distributions:
Distributions from net realized gains on investments (.65) (.04) (.26) (.97) (.89)

Net asset value at end of year $4.51 $10.52 $7.17 $7.35 $7.91

Total return (52.09)% 47.44% 1.18% 5.64 5.34%

Ratios/Supplemental Data
Net assets at end of year (000’s omitted) $3,943 $9,881 $7,340 $8,446 $9,836

Ratio of expenses to average net assets (a) (b) 4.20% 3.19% 3.33% 3.28% 3.20%

Ratio of net investment loss to average net assets (3.34)% (1.52)% (1.38)%         (0.63)% (2.74)%    

Portfolio turnover rate 238% 174% 69% 205% 255%

* Per share net investment loss and net realized and unrealized gain on investments have been computed using the average number of shares outstanding.These computations had no effect on net
asset value per share.

** Annualized.
(a) Ratio after the transfer agent and custodian fee credits was 4.18%, 3.16% and 3.22% for 2000, 1999, and 1997, respectively. There were no custodian credits for 1998 and 1996.
(b) Ratio prior to waiver by the Distributor was 4.95% and 3.69% for the years ended December 31, 2000 and 1999, respectively.
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Financial Highlights - Midas Investors Ltd.
Six                                   

Year                Year              Months                           Years Ended December 31,
Ended               Ended               Ended

12/31/00           12/31/99 12/31/98 1998 1997 1996

Per Share Data*
Net asset value at beginning of period $2.65 $2.82 $3.67 $7.14 $14.02 $13.13

Income from investment operations:
Net investment loss (.07) (.06) (.04) (.12) (.25)             (.22)
Net realized and unrealized gain (loss) on investments (.63) (.11) (.81) (2.94) (4.36) 2.72

Total from investment operations (.70) (.17) (.85) (3.06) (4.61) 2.50

Less distributions:
Distributions from net realized gain on investments – – – (.41) (2.27) (1.61)

Total distributions – – – (.41) (2.27) (1.61)

Net asset value at end of period $1.95 $2.65 $2.82 $3.67 $7.14 $14.02

Total return (26.42)% (6.03)% (23.16)% (43.45)% (37.81)% 21.01%     

Ratios/Supplemental Data
Net assets at end of period (000’s omitted) $3,324 $5,045 $6,293 $8,234 $15,217 $27,485

Ratio of expenses to average net assets (a) (b) (c) 5.11% 4.05% 4.32%** 3.88% 2.94% 3.05%

Ratio of net investment income (loss) to average net assets (3.43)% (2.29)% (2.50)%** (2.40)% (2.06%) (1.61%)

Portfolio turnover rate 97% 52% 36% 136% 37% 61%

* Per share net investment loss and net realized and unrealized gain (loss) on investments have been computed using the average number of shares outstanding. These computations had no effect on net
asset value per share.

** Annualized.
(a) Ratios excluding interest expense were 4.89%, 3.92%, 3.96%**, 3.57%, 2.77% and  2.93%, for the years ended December 31, 2000 and 1999, the six months ending December 31, 1998 and the years

ending June 30, 1998, 1997 and 1996, respectively.
(b) Ratio after transfer agent and custodian credits was 4.98%, 3.80%, 4.30%** and 3.82% for the years ended December 31, 2000 and 1999, the six months ending December 31, 1998 and the year

ended June 30, 1998, respectively.
(c) Ratio prior to waiver by the Distributor was 5.86% and 4.54% for the years ended December 31, 2000 and 1999, respectively.



Financial Highlights - Midas Special Equities Fund, Inc.
Years Ended December 31,

2000 1999 1998 1997 1996

Per Share Data*
Net asset value at beginning of year $26.56 $20.34 $23.38 $22.96 $25.42

Income from investment operations:
Net investment loss (.39) (.27) (.61) (.38) (.73)
Net realized and unrealized gain (loss) on investments (5.27) 6.49 (.65) 1.55 .99

Total from investment operations (5.66) 6.22 (1.26) 1.17 .26

Less distributions:
Distributions from net realized gain on investments (.88) – (1.78) (.75) (2.72)

Net increase (decrease) in net asset value (6.54) 6.22 (3.04) .42 (2.46)

Net asset value at end of year $20.02 $26.56 $20.34 $23.38 $22.96

Total return (22.2)% 30.6% (5.0)% 5.3% 1.0%

Ratios/Supplemental Data
Net assets at end of year (000’s omitted) $29,036 $41,629 $36,807 $44,773 $49,840

Ratio of expenses to average net assets (a)(b) 3.44% 3.13% 3.42% 2.81% 2.92%

Ratio of net investment loss to average net assets (1.77)% (1.44)% (2.57)% (1.48)% (2.81%)  

Portfolio turnover rate 248% 159% 97% 260% 311%

** Per share net investment loss and net realized and unrealized gain (loss) on investments have been computed using the average number of shares outstanding. These computations had no effect on net
asset value per share. 

** Annualized.
(a) Ratio excluding interest expense was 2.77%, 2.71%, 2.63%, 2.53% and 2.45% for the years ended December 31, 2000, 1999, 1998, 1997 and 1996, respectively.
(b) Ratio after transfer agent and custodian fee credits was 3.42%, 3.04%, 3.41% and 2.79% for the years ended December 31, 2000, 1999, 1998 and 1997, respectively.  There were no custodian fee

credits for 1996.
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Financial Highlights - Dollar Reserves, Inc.
Year Year         Six Months                              Years Ended June 30,

Ended Ended               Ended                               
12/31/00 12/31/99 12/31/98 1998 1997 1996

Per Share Data
Net asset value at beginning of period $1.000 $1.000 $1.000 $1.000 $1.000 $1.000

Income from investment operations:
Net investment income .056 .043 .022 .048 .047 .047

Less distributions:
Distributions from net investment income (.056) (.043) (.022) (.047) (.047) (.047)
Distributions from paid-in capital – – – (.001) – –

Net asset value at end of period $1.000 $1.000 $1.000 $1.000 $1.000 $1.000

Total return 5.74% 4.38% 4.46%** 4.88% 4.83% 4.81%

Ratios/Supplemental Data
Net assets at end of period (000’s omitted) $58,502 $64,250 $65,535 $61,602 $62,908 $62,467

Ratio of expenses to average net assets (a)(b) .84% .94%      .93%** .86% .71% .90%

Ratio of net investment income to average net assets(b) 5.54% 4.30%    4.43%** 4.71% 4.73% 4.70%

** Annualized.
(a) Ratio prior to waiver by the Investment Manager and Distributor was 1.09%, 1.34%, 1.30%**, 1.20%, 1.21% and 1.40%, for the years ended December 31, 2000 and 1999, the six months ended

December 31, 1998 and the years ended June 30, 1998, 1997 and 1996, respectively.
(b) Ratio prior to waiver by the Investment Manager and Distributor was 5.29%, 3.90%, 4.06%**, 4.37%, 4.23% and 4.20%, for the years ended December 31, 2000 and 1999, the six months ended

December 31, 1998 and the years ended June 30, 1998, 1997 and 1996, respectively.
(c) Ratio after transfer agent and custodian fee credits was 0.80% for the year ended December 31, 2000.
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Report of Independent Certified Public Accountants

To the Shareholders and Board of Directors of 

Midas Magic, Inc.
Midas Fund, Inc.
Midas Investors Ltd.
Midas U.S. and Overseas Fund Ltd.
Midas Special Equities Fund, Inc.
Dollar Reserves, Inc.

W e have audited the accompanying statements of assets and liabilities,
including the portfolios of investments, of Midas Magic, Inc., Midas Fund,
Inc., Midas Investors Ltd., Midas U.S. and Overseas Fund Ltd., Midas
Special Equities Fund, Inc. and Dollar Reserves, Inc. as of December 31,

2000, the related statements of operations for the year then ended, the statements of
changes in net assets and the financial highlights for each of the periods indicated
thereon. These financial statements and financial highlights are the responsibility of
the Funds’ management. Our responsibility is to express an opinion on these financial
statements and financial highlights based on our audits. 

We conducted our audits in accordance with generally accepted auditing stan-
dards. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements and financial highlights are free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. Our procedures included confir-
mation of securities owned as of December 31, 2000, by correspondence with the custo-
dian. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements and financial highlights referred to
above present fairly, in all material respects, the financial position of Midas Magic, Inc.,
Midas Fund, Inc., Midas Investors Ltd., Midas U.S. and Overseas Fund Ltd., Midas
Special Equities Fund, Inc. and Dollar Reserves, Inc. as of December 31, 2000, the
results of their operations for the year then ended, changes in their net assets and the
financial highlights for the periods presented in conformity with generally accepted
accounting principles.

TA I T,  W E L L E R & B A K E R

Philadelphia, Pennsylvania
January 12, 2001



Registration (Please Print) For assistance with this Application, please call 1-800-400-MIDAS (6432) 9a.m. - 5p.m. eastern time.
Individual:

First Name Middle Initial Last Name Social Security Number

Joint Tenant: Note: Registration will be Joint Tenants with Right of Survivorship, unless otherwise specified.

First Name Middle Initial Last Name Social Security Number

Gift/Transfer to a Minor:

as Custodian for
Name of Custodian (only one) Name of Minor (only one)

under the Uniform Gifts/Transfers to Minors Act.
Custodian’s State of Residence Minor’s Social Security Number Minor’s Date of Birth

Corporations, Partnerships, Trusts and others:

Name of Corporation, Partnership, or other Organization Name of Individual(s) Authorized to Act for the Corporation, Partnership, or other Organization

Tax I.D. Number Name of Trustee(s) Date of Trust Instrument

A C C O U N T

A P P L I C A T I O N

Use this Account Application to open a regular Midas account. 
For a Midas IRA Application, call toll-free 1-800-400-MIDAS
(6432) or access our web site at www.midasfunds.com. Return this
completed Account Application in the enclosed envelope or mail to: 
MIDAS FUNDS, Box 219789, Kansas City, MO 64121-9789.

Mailing Address, Telephone Number, and Citizenship

Street City State / Zip Daytime Telephone E-mail address

Citizen of:  (  )U.S.  (  )Other: Citizen of:  (  )U.S.  (  )Other:
Owner Joint Owner

2.

4.

1.

3.

Distributions If no circle is checked, the Automatic Compounding Option will be assigned to increase the shares you own.
t Automatic Compounding Option Dividends and distributions reinvested in additional shares.
t Payment Option t Dividends in cash, distributions reinvested. t Dividends and distributions in cash.

By Check: Please draw your check to the order of Midas Funds and enclose with this Application. Third party checks will not be accepted.
By Wire: Please call 1-800-400-MIDAS (6432) 9a.m. - 5p.m. eastern time to be assigned an account number before making an initial investment by wire. 
Please indicate the assigned account number ____________________________ and the date the wire was sent ______________________________.

Check Writing Privilege for Dollar Reserves - Signature Card 
I am investing in Dollar Reserves and would like free check writing (minimum $250 per check). Please send free personalized
checks. I have read and agree to the Check Writing Account Agreement on the reverse of this Signature Card. 

Please permit a single signature on checks drawn on joint accounts, corporations, trusts, etc., unless the following circle is checked t.

Signature Signature of Joint Owner (if any) 

Print Name Print Name of Joint Owner (if any)

5.

(please continue on back)

MIDAS
F U N D S

Discovering Opportunities

Fund(s) chosen and amount invested ($1,000 minimum per Fund) Note: The $1,000 initial investment minimum is waived if
you elect to invest $100 or more each month through the Midas Automatic Investment Program (see Section 6).

$

$

$

Midas Fund

Midas Investors

Midas Magic

Midas Special Equities Fund

Midas U.S. and Overseas Fund

Dollar Reserves

TOTAL $

$

$

$



Midas Funds Automatic Investment Program
t Bank Transfer Plan Automatically purchase shares each month by transferring the dollar amount you specify from your regular

checking account, NOW account or bank money market account. Please attach a voided bank account check.

Fund Name: ______________________________________
Amount ($100 minimum): $ ____________________________ Day of month: t10th    t15th    t 20th

t Salary Investing Plan The enrollment form will be sent to the address in Section 2 or call toll-free 1-800-400-MIDAS (6432) to
have the form sent to your place of employment.

t Government Direct Deposit Plan Your request will be processed and you will receive the enrollment form.

Signature and Certification to Avoid Backup Withholding
“I certify that I have received and read the prospectus for the Midas Funds, agree to its terms, and have the legal capacity to purchase their
shares. I understand telephone conversations with Investor Service Center, Inc. (“ISC”) Representatives are recorded and hereby consent to
such recording. I agree that neither the Funds nor ISC will be liable for acting on instructions believed genuine and under reasonable procedures
designed to prevent unauthorized transactions. I certify (1) the Social Security or taxpayer identification number provided above is correct, (2) I am not subject to
backup withholding because (a) I am exempt from backup withholding, or (b) I have not been notified by the IRS that I am subject to backup withholding, or (c) I have been 
notified by the IRS that I am no longer subject to backup withholding, and (3) I am a U.S. person (including a U.S. resident alien).” (Please cross out item 2 if it does not apply to
you.) The Internal Revenue Service does not require your consent to any provision of this document other than the certifications required to avoid backup withholding.

Signature of  tOwner  tTrustee  tCustodian Date Signature of Joint Owner (if any) Date

6.

Investments and Redemptions by Telephone
Shareholders automatically enjoy the privilege of calling toll-free 1-888-503-VOICE (8642) or accessing their Midas Funds account on the web at
www.midasfunds.com to purchase additional shares of a Fund or to expedite a redemption and have the proceeds sent directly to their address or to
their bank account, unless declined by checking the following circle t. The link with your bank offers flexible access to your money. Transfers occur
only when you initiate them and may be made by either bank wire or bank clearinghouse transfer with the Midas Electronic Funds Transfer service. 

To establish the link to your bank, please attach a voided check from your bank account. One common name must appear on your Midas Funds account and
bank account.

7.

8.

MF-ARAPP-12/00

Check Writing Account Agreement

The payment of money is authorized by the signature(s) appearing on the reverse side. Each signatory guarantees the genuineness of the other signatures.

UMB Bank Warsaw (the “Bank”) is hereby appointed agent by the person(s) signing this card (the “Depositor(s)”) and, as agent, is authorized and
directed, upon presentment of checks to the Bank to transmit such checks to the applicable Midas mutual fund or its transfer agent as requests to
redeem shares registered in the name of the Depositor(s) in the amounts of such checks for deposit in this checking account.

This checking arrangement is subject to the applicable terms and restrictions, including charges, set forth in the current Prospectus for each Midas
mutual fund as to which the Depositor(s) has arranged to redeem shares by check writing. The Bank is further authorized to effect redemptions to
defray the Bank’s charges relating to this checking arrangement. The Depositor(s) agrees to be subject to the rules and regulations of the Bank 
pertaining to this checking arrangement as amended from time to time; that the Bank, Investor Service Center, and Midas have the right to change,
modify or terminate this check writing service at any time; and that the Bank shall be liable for its own negligence. 



Shareholder Services
• Electronic Funds Transfers
• Automatic Investment Program
• Retirement Plans:

Traditional Deductible IRA
Roth IRA
SEP-IRA
Simple IRA
403(b)
Education IRA

Minimum Investments
• Regular Accounts: $1,000
• Retirement Plans, including Traditional Deductible IRA, Roth IRA,

SEP-IRA, Simple IRA, and 403(b): $1,000
• Education IRA: $500
• Automatic Investment Program: $100
• Subsequent Investments: $100

Midas Funds
P.O. Box 219789
Kansas City, MO 64121

1-800-400-MIDAS (6432) for Investment Information
1-888-503-VOICE (8642) for Shareholder Services

Call toll-free for Fund performance, telephone purchases and to obtain
information concerning your account. Or access Midas Funds on the
Worldwide Web at www.midasfunds.com.

Past performance does not guarantee future results. Investment return will fluctuate, so shares when redeemed may
be with more or less than their cost. Dollar cost averaging does not assure a profit or protect against loss in a declining
market and investors should consider their ability to make purchases when prices are low.

This report and the financial statements contained herein are submitted for the general information of the shareholders
of the Midas Funds. The report is not authorized for distribution to prospective investors in the Funds unless preceded
or accompanied by an effective Prospectus. Investor Service Center, Inc., Distributor.
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